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ABSTRAK 

PENGARUH TINGKAT INFLASI, SUKU BUNGA, NILAI 

TUKAR, DAN PRODUK DOMESTIK BRUTO TERHADAP 

INDEKS HARGA SAHAM GABUNGAN DI BURSA EFEK 

INDONESIA PERIODE 2011-2020 

Disusun Oleh: 

TRI MISWANTO 

9882405117221023 

 

Penelitian ini bertujuan untuk memberikan gambaran terhadap faktor yang 

memberikan pengaruh terhadap Indeks Harga Saham Gabungan di Bursa Efek 

Indoensia pada periode 2011-2020. Variabel dependen pada penelitian ini adalah 

Indeks Harga Saham Gabungan dan variabel independen pada penelitian ini 

adalah Tingkat Inflasi, Suku Bunga, Nilai Tukar, dan Produk Domestik Bruto 

pada periode 2011-2020. Penelitian ini menggunakan data sekunder berupa nilai 

dari Indeks Harga Saham Gabungan, Tingkat Inflasi, Suku Bunga, Nilai Tukar, 

dan Produk Domestik Bruto yang diperoleh melalui laman resmi Kementerian 

Perdagangan, Bursa Efek Indonesia, bank Indonesia, dan Badan Pusat Statistik. 

Teknik pengujian data menggunakan uji asumsi klasik, regresi linier berganda, 

koefisien korelasi, koefisien determinasi, dan uji hipotesis. Hasil penelitian ini 

menunjukkan bahwa: Tingkat Inflasi tidak memberikan pengaruh terhadap Indeks 

Harga Saham Gabungan, Suku Bunga tidak memberikan pengaruh terhadap 

Indeks Harga Saham Gabungan, Nilai Tukar memberikan pengaruh negatif 

terhadap Indeks Harga Saham Gabungan, Produk Domestik Bruto memberikan 

pengaruh positif terhadap Indeks Harga Saham Gabungan, dan secara simultan 

variabel independen memberikan pengaruh terhadap Indeks Harga Saham 

Gabungan di Bursa Efek Indonesia periode 2011-2020. 
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ABSTRACT 

INFLUENCE OF INFLATION RATE, INTEREST RATE, 

EXCHANGE RATE, AND GROSS DOMESTIC PRODUCT ON 

COMPOSITE STOCK PRICE INDEX IN INDONESIA STOCK 

EXCHANGE PERIOD 2011-2020   

Arranged By: 

TRI MISWANTO 

9882405117221023 

 

This study aims to provide an overview of factors that affect Composite Stock 

Price Index in Indonesia Stock Exchange period 2011-2020. This research 

dependent variable is the Composite Stock Price Index and independent variable 

are Inflation Rate, Interest Rate, Exchange Rate, and Gross Domestic Product in 

the period 2011-2020. This study uses secondary data in the from of the value of 

the Composite Stock Price Index, Inflation Rate, Interest Rate, Exchange Rate, 

and Gross Domestic Product obtained from the official website of the Ministry of 

Trade, Indonesia Stock Exchange, Bank Indonesia, and the Central Bureau of 

Statistics. Data testing techniques uses classic assumption test, multiple linear 

regression, correlation coefficient, coefficient of determination, and hypotesis test. 

The results showed that: Inflation rate has no effect on Composite Stock Price 

Index, Interest Rate has no effect on Composite Stock Price Index, Exchange Rate 

has a negative effect on Composite Stock Price Index, Gross Domstic Product has 

a positive effect on Composite Stock Price Index, and simultaneously the 

independent variables have an effect on the Composite Stock Price Index in 

Indonesia Stock Exchange period 2011-2020. 

 

Keywords: Inflation Rate, Interest Rate, Exchange Rate, Gross Domestic Product, 

and Composite Stock Price Index.  


